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Public reporting in 
accordance with the Code 
requires the formal signoff 
of a Competent Person, who 
is a mining professional 
meeting specific 
qualification, experience, 
and professional 
membership requirements.

Public Reports prepared in 
accordance with the JORC 
Code are reports prepared 
for the purpose of informing 
investors or potential 
investors and their advisors.

The JORC Code provides a 
mandatory system for the 
classification of Exploration 
Results, Mineral Resources 
and Ore Reserves according 
to the levels of confidence in 
geological knowledge and 
technical and economic 
considerations in Public 
Reports.

THE JORC CODEThe JORC Code
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It’s time
• 2012 code was introduced 12 years ago

Public & Regulator feedback
• 2021 Survey flagged key issues with JORC 2012 
• Discussions with ASIC & ASX flagged a range of issues for consideration when the code was updated

To improve the code
• A strength of the Code has been it’s evolution to address emerging issues and refine its application
• Align with CRIRSCO and international changes

Why are we having a review?



2024

REVIEW 
FEEDBACK

APPROVALS

2025

The Planned ProcessThe Planned Process

REVISED 
DRAFT CODE

PUBLIC 
FEEDBACK 
PERIOD

AUG-OCT NOV-DEC

RELEASE

A final draft will be 
prepared for approval 
by Parent Bodies, 
then ASX for 
recommendation to 
ASIC for Ministerial 
approval.

A revised draft JORC 
Code has been 
prepared for 
stakeholder 
feedback.
Final consultations 
with ASX /ASIC are 
underway expected 
to be resolved 
imminently

A 3-month period of 
public engagement 
will follow release of 
the revised Draft 
Code
All stakeholders will 
be encouraged to 
provide feedback

JORC will review 
feedback from all 
stakeholders, and 
begin updating the 
revised draft Code 
where necessary

Revised Code will be 
publicly released



 JORC refining revised Code, extensive update of JORC 2012
 ASIC and ASX review of draft in final stages; interplay with listing rules and expanded 

scope considerations
 JORC Committee is volunteer based
 The 90-day Industry and Public comment period to commence shortly – July 2024
 Competent Person review process has been running in parallel with AIG and AusIMM 

working group
 Feedback on comments received  late 2024, ahead of draft finalisation.

Why the Delay?Why the delay?



Competent Person

Reasonable Prospects (RPEEE)

Environmental, Social, Governance (ESG) 

Reporting of Risks

Reconciliation performance

Use of JORC Code for non reporting purposes

Relationship to ASX Listing Rules and/or to other codes

Other Issues 

Guidance notes

Topics of interest flagged by the 2021 stakeholder surveyTopics of interest flagged by 2021 survey



Working Groups

• Reduction in embedded guidance; more comprehensive Guidance Document
• Better alignment of Code and Table 1 with CRIRSCO; table 1 by study stage

Structure & Format

• RPEEE vs RPEE; application of Modifying Factors throughout lifecycle
• Competent Person’s  ‘Initial Assessment’ of Modifying Factors to assess RPEE

Reasonable 
Prospects

• Addition of specific clauses within Modifying FactorsESG

• Addition of specific section and clauses
• Allow for project specific Risks to be disclosed and discussed

Risks & 
Opportunities

• Addition of specific section and clauses
• Align with ASX Listing Rules requirement for comparisonsReconciliation

• Requirement to upload a CV of Record to JORC website & complete induction
• Addition of “Specialist” role to assist Competent Persons skills coverage

Competence & 
Responsibility

Key Areas Reviewed – Notable Recommendations



JORC 2012 Revised Draft JORC Code

Structure and Format – Code 



Upgrade in Style of Table 1

JORC 2012 Revised Draft JORC Code

  Structure and Format – Table 1 



2024 Public Comment Process



JORC 2024 Public Comment Process

An online survey will be the primary form of feedback for JORC

Access via JORC Website – accessible to all stakeholders

The survey provides multiple options for general vs detailed feedback

Ability to work offline in excel and then upload file into survey

Option to save responses and return later

2024 Public Feedback Process – Online Survey



2024 Public Feedback Process – Release of Revised Draft Code
JORC will release the revised Code documents for review:
Revised draft JORC Code
Table 1 , in 3 sections
Guidance Notes



JORC 2024 Public Comment Process

3-month public engagement period, target late July launch

Public engagement events to be organised
In-person events primarily through AIG & AusIMM capital city branches

Series of live online webinars, opportunity for live Q&A 

2024 Public Feedback Process - Engagement



Release of Summary 
of Key Issues and 

Work Plan

Working Groups and 
targeted 

engagement

2020 JUNE 
2021

JULY-DEC
2021

Q4 2021-
Q2 2024

Draft JORC Code 
update

Feedback on revised 
draft code

Final Draft

Q3 2024 -
Q4 2024

Late 
2024 

Early 
2025 2025

Engagement and 
Online Survey

Revised JORC Code 
Release

Approval Process
Parents / ASX / 
ASIC / Minister

Code Update Timeline - Progress



https://www.linkedin.com/company/au
stralasian-joint-ore-reserves-committee

http://www.jorc.org

Code Update Contact:
Project Specialist update@jorc.org 
JORC chair chair@jorc.org 

Questions?

mailto:contact@jorc.org
mailto:chair@jorc.org
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