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As for all minerals, reporting of Uranium Exploration Results, Mineral Resources and Ore Reserves relies on a Competent Person having the required relevant experience and must follow the principles of the JORC Code when preparing the documentation on which companies base their Public Reports.

The JORC Committee is of the view that if the Code principles are followed by Competent Persons and Companies then there is no need for additional prescriptive reporting requirements for Uranium (or any other mineral for that matter).  

JORC is a principles based Code not a prescriptive Code. The principles in Clause 5, 2004 JORC Code are:

·     Transparency i.e. Clear and unambiguous reporting, 

·     Materiality i.e. all the information reasonably required and expected is included in the report and 

·     Competence i.e. public reports are based on work undertaken by Competent Person(s).

The JORC Code is a Code for reporting it is not a Code for estimation or a handbook on Mineral Resource or Ore Reserve estimation.

JORC considers current guidance to be adequate and to illustrate this has extracted Table 1 from the Code and added comments relating the table to Uranium reporting, an indication of how the Competent Person might apply Table 1 to Uranium reporting.

Matters of importance include:

· Data collection including QA/QC, sample representivity and knowledge of what you are actually sampling, including the selection of measurement techniques, calibration of tools and their use to the deposit etc..

· Geological interpretation of the controls on the mineralisation, extent and continuity is critical, 

· For in situ leaching (ISL) projects, the physical properties of the rock (porosity and permeability) are also important. 

· Metallurgical characterisation – the Competent Person needs to confirm the mineralogy, associations (e.g. acid consumers) and test the amenability to the chosen process and hence the recovery.

· Mining design and recovery leading to cost/revenue assumptions particularly in in situ leach cases will depend on the physical properties of the rock, the hydrology and fluid flow characteristics - these assumptions should be tested. 

· Marketing and approvals including the political overlay - you may have a great in situ deposit but if the government will not let you develop it - is it a Resource? The lack of Government approval may not allow demonstration of the requirement for an Ore Reserve that “at the time of reporting that extraction could reasonably be justified”. 

In JORC’s opinion this extension to Table 1 for Uranium illustrates the general applicability of the Code and its guidance. It is not JORC’s intention to add this example table 1 to the Code, as that is considered unnecessary. But it will be made available on the JORC website for reference. 

